
AMINES &PLASTICIZERS LIMITED
(ISO 9001 :2015, ISO 14001 :2015, OHSAS 18001 :2007 CERTIFIED COMPANy)

Date: June 29, 2020

To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001.

Dear Sirs,

Sub: Intimation about outcome of the Board Meeting held today i.e on 29.06.2020
Security Code: 506248.

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on
29th June, 2020, has inter alia approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the 4th Quarter and Year ended 31 5t March, 2020 along with the
Statement of Assets and Liabilities as on that date. As regards to the dividend, the Board proposed
to confirm Interim Dividend as Final Dividend for the financial year 2019-20.

Enclosed please find copies of:-

I. Approved Audited Financial Results for the 4th Quarter and Year ended 3pt March,
2020,

11. Auditors Report of Mis B D G & Associates, Chartered Accountants, Statutory
Auditors on the said Audited Financial Results,

iii. Declaration regarding Auditors Report with unmodified opinion pursuant to Regulation
33(3)(d) of the SEBr (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The Board Meeting commenced at 4.30 pm and concluded at 6.15 pm today.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
('I: in lakhs)

Sr. No. Particulars Standalone
Quarter ended Year ended

31-Mar-20 31-Dec-19 31-Mar-19 3l-Mar-20 31-Mar-19

Audited Unaudited Audited Audited Audited

I. Income
a Revenue from Operations 10,019.18 9,391.94 13,125.87 39,914.69 45,506.29

b Other Income 85.44 136.22 76.70 405.24 342.45
Total Revenue (a+b) 10,104.62 9,528.16 13,202.57 40,319.93 45,848.74

11. Expenses

Cost of Materials Consumed 6,246.04 6,301.20 8,587.55 26,669.41 32,711.47

Purchase of Stock -in -Trade 44.44 629.56 40.83 1,189.62 134.63

Changes in Inventories of Finished Goods, 86.19 (798.26) 612.44 (1,118.22) (163.97)

Stock -in- Trade and Work -in- Progress
Employee Benefits Expenses 396.24 354.64 242.98 1,476.48 1,183.23

Finance Costs 221.20 225.12 216.37 935.13 799.49

Depreciation and Amortisation Expense 80.81 72.40 53.03 297.46 268.83

Other Expenses 2,026.18 1,919.18 2,441.66 7,516.99 8,252.06

Total Expenses 9,101.10 8,703.84 12,194.86 36,966.87 43,185.74

III. Profit before Exceptional Items and Tax (I-II) 1,003.52 824.32 1,007.71 3,353.06 2,663.00

IV. Exceptional Items 301.91 - - 301.91 -
V. Profit before Tax (III-IV) 701.61 824.32 1,007.71 3,051.15 2,663.00

VI. Tax Expense -
Current Tax 117.87 211.52 340.70 720.00 868.00

Deferred Tax 44.71 10.28 26.55 (142.52) 67.01

Total Tax Expenses 162.58 221.80 367.25 577.48 935.01

VII. Profit for the Period (V-VI) 539.03 602.52 640,46 2,473.67 1,727.99

VIII. Other comprehensive Income

a Items that will not be reclassified to profit or loss (30.10) (4.01) (3.21) (41.65) (13.71)

b Items that will be reclassified to profit or loss - - . -
Other Comprehensive Income (Net of Income Tax) (30.10) (4.01) (3.21) (41.65) (13.71)

IX. Total comprehansive income for the period (VII+VIII) 508.93 598.51 637.25 2,432.02 1,714.28

X. Paid-up equity share capital (face value <2/- each) 1,100.40 1,100.40 1,100.40 1,100.40 1,100.40

XI. Other Equity (Reserve and Surplus) - - 9,748.36 7,703.97

XII. Earning per equity share of <2 each (EP5) (not annualised)

Basic / Diluted EPS 0.98 1.10 1.16 4.50 3.14
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020
(~in lakhs)

As at 31st As at 31st

Particulars March 2020 March,

2019
Audited Audited

ASSETS

Non-Current Assets

a) Property. Plant and Equipment 7,461.28 4,332.96

b) Capital Work-in-Progress 321.08 1.060.23
c) Other Intangible Assets 2.82 4.95
d) Intangible Assets under development -
e) Financial Assets

i) Investments 19.10 25.08

ii) Loans 416.41 450.71

iii) Other Non-Current Financial Assets 117.62 1,109.33

Total Non-Current Assets 8,338.31 6,983.26

Current Assets

a) Inventories 5,939.19 5,667.28

b) Financial Assets

i) Trade Receivables 6,838.38 7,669.31

ii) Cash and cash equivalents 201.53 1,012.11

iii) Bank Balances other than (ii) mentioned above 170.33 295.12
iv) Loans 17.98 26.18

v) Other Financial Assets 49.90 345.95

c) Other Current Assets 1,633.26 2,363.25

Total Current Assets 14,850.57 17,379.20

TOTAL ASSETS 23,188.88 24,362.46
EQUITY AND LIABILITIES

Equity

a) Equity Share Capital 1,100.40 1,100.40

b) Other Equity 9,748.36 7,703.97

Total Equity 10,848.76 8,804.37
Liabilities

Non-Current Liabilities

a) Financial Liabilities

i) Borrowings 2,893.71 2,083.28

b) Provisions 56.30 41.46

c) Deferred Tax Liabilities (Net) 541.80 684.32
Total Non-Current Liabilities 3,491.81 2,809.06

Current Liabilities

a) Financial Liabiiities

i) Borrowings 2,599.18 4,332.41

ii) Trade Payables

- Due to micro, small and medium enterprises 89.03 270.30

- Due to creditors other than micro, small and medium enterprises 5,266.70 6,967.03

iii) Other Financial Liabilities 451.95 461.48

b) Provisions 42.60 14.19

c) Current Tax Liabilities (net) 109.69 150.70

d) Other Current Liabilities 289.16 552.92

Total Current Liabilities 8,848.31 12,749.03

TOTAL EQUITY AND LIABILITIES 23,188.88 24,362.46

" -
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020
('t in lakhs)

For the For the

year ended year ended
31st March, 31st March,

Particulars 2020 2019

Audited Audited

A Cash Flow from Operating Activities

Net Profit before Tax and Extraordinary Items 3,051.15 2,663.00

Adjustements for:

Depreciation and Amortisation Expenses 297.46 268.83

Loss on Sale of Fixed Assets - 21.73

Gain on Sale of Subsidiary Holding (38,84)

Interest and Other Income (363.86) (328.85)

Finance Costs 935.13 799.49

Operating Profit before Working Capital Changes 3,881,04 3,424.20

Adjusted for:

Non-Current/Current Financial and Other Assets 3,015.97 (4,150.26)

Inventories (271.91) 162.33

Non-Current/Current Financial and Other Liabilities/Provisions (2,153.29) 2,224.57

590.77 (1,763.35)

Cash Generated from Operations 4,471.81 1,660.84

Direct taxes (paid) /Refund (net of tax paid) (750.66) (792.85)

Net Cash Flow from Operating Activities (A) 3,72L15 867.99

B Cash Flow from Investing Activities

Purchase of Fixed Assets (2,684.50) (1,620.38)

Proceeds from Sale, Square up of Investments 44.82 (19.08)

Interest and Other Income 363.86 328.85

Sale of Fixed Assets 15.59

Net Cash Flow from/ (Used in) Investing Activities (B) (2,275.82) (1,295.01)

C Cash Flow from Financing Activities

Proceeds/(Repayment) from Long Term Borrowings (Net) 810.43 723.23

Proceeds/(Repayment) from Short Term Borrowings (1,733.23) 1,235.80

Dividend and Distribution Tax Paid (397.98) (199.66)

Interest Paid (935.13) (799.49)

Net cash flow from / (Used in) Financing activities (C) (2,255.91) 959.88

Net increase/(decrease) in Cash and Cash equivalents (Total A+B+C) (810.58) 532.86

Cash and Cash equivalents - Openin~ Balance 1,012.11 479.25

- Closing Balance 201.53 1,012.11

Hemant Kumar Ruia
Chairman &Managing Director

DIN: 00029410



Notes:
1. The statement of audited financial results have been reviewed and recommended by the

Audit Committee at their meeting held on June 29, 2020 and approved by the Board of
Directors at its meeting on the same date.

2. The audited financial results have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

3. Due to spread of Covid 19, the Government of India and the Government of Maharashtra
announced lockdown from 24.03.2020. Accordingly Plant was closed for operations on
27.03.2020. Since the Company produces an important drug intermediate which was useful
in treatment of Covid 19, the Company was granted permission under Essential Services
to re-start its operations, on April 11, 2020. Accordingly, after organizing required labor
force and raw materials, the Company commenced operations at its Plant.

The Management has made an assessment of the impact of CQVID-19 on the Company's
operations, financial performance and position as at and for the year ended March 31, 2020
and has concluded that there is no impact which is required to be recognised in the financial
statements. Accordingly, no adjustments have been made to the financial statements.
However, the Company shall continue to closely monitor any material developments in the
external business environment and future economic conditions which may have significant
impact on its business.

4. The Company has adopted Ind AS 116 "Leases" with effect from April 1, 2019 using the
"Modified prospective approach". The adoption ofthe said Ind AS did not have any impact
on the retained earnings as at April 1, 2019 and there was no material impact on financial
results for the period ended on March 31, 2020.

5. The Company's main business is Chemical manufacturing falls within a single business
segment and therefore, segment reporting in terms Ind AS-I08 "Operating Segments" is
not applicable.

6. The Company has decided to exercise the option permitted under section permitted
115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Oridance, 2019 from the current financial year. Accordingly, the provision for income tax
and deferred tax balances have been recordedlremeasured using the new tax rate and the
resultant impact is recognized in the current period statement of profit and loss. Pursuant
to the selection of this option, the Company has reversed deferred tax liabilities amounting
to Rs. 197.51 lakhs due to reduction in the corporate tax rate.

7. During the year, the Company has disposed off its entire shareholding in its Subsidiary
APL Infotech Ltd at its meeting held on 04th March, 2020 at a consideration of Rs 44.82
Lakhs. Subsequent to the disposal, APL Infotech Ltd, has ceased to be the Subsidiary of



the Company from 24th March, 2020, Consequently, the Company has recognised the profit
on sale of investment amounting to Rs. 38.84 Lakhs under the head "other Income".

8. The total dues from APL Infotech Limited was Rs. 668.22 Lakhs, which includes Principal
amount of Loan & Interest outstanding. As per agreement of sale of shares, APL Infotech
Limited will pay the principal of the Outstanding Loan amount over a period of 4 years
and Interest will be written off. Accordingly, the Company has written off
outstanding interest amount aggregating to Rs. 301.91 Lakhs and it has been disclosed
under the head Exceptional item.

9. The figures for the quarter ended 31 st March, 2020 and the corresponding previous quarter
ended 31 st March, 2019 are the balancing figures between the audited figures in respect of
the full financial year and the published year to dated figures upto the end of third quarter
of the relevant financial year.

10. The Board of Directors at its meeting held on March 4, 2020 declared Interim Dividend for
FY 2019-20 ofRs. 0.30/- per equity share of Rs. 2/- each on 55020000 equity shares. Total
dividend payout being Rs. 1.65 crores and dividend distribution tax of Rs. 33.93 Lakhs.
The said dividend was paid to the shareholders of the Company on March 23,2020.

11. Previous period figures have been regrouped / rearranged / restated / re caste to be in
conformity with the Schedule III of the Companies Act, 2013.

Place: Mumbai
Date: 29th June, 2020

For Amines '\flU tJ\fstlclzers Limite
L L By Order of the Board

For Amines and Plasticizers Limited

Hemant Kumar Ruia
Chairman & Managing Director

DIN: 00029410 Hemant Kumar Ruia
Chainnan & Managing Director

DIN: 00029410



 

 

 
Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results 
of Amines and Plasticizers Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (as amended) 
 
 
To the Board of Directors 
Amines and Plasticizers Limited 
 
Report on the audit of the Standalone Financial Results 
 
Opinion 
 

1. We have audited the Statement of quarterly and year to date standalone annual financial 
results of Amines and Plasticizers Limited (hereinafter referred to as the ‘Company”) for the 
year ended March 31, 2020 and the standalone statement of assets and liabilities and the 
standalone statement of cash flows as at and for the year ended on that date, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing 
Regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results: 

 
 are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
 

 give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of profit 
and other comprehensive income and other financial information of the Company for the 
year ended March 31, 2020 and the standalone statement of assets and liabilities and the 
standalone statement of cash flows as at and for the year ended on that date. 

 
Basis for Opinion 
 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results’ section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion.  

 
 
 



 
 
 
 
Board of Directors’ Responsibilities for the Standalone Financial Results 
 

4. These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company’s Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the Company 
and the standalone statement of assets and liabilities and the standalone statement of cash 
flows in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the 
Company are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the 
standalone financial results by the Directors of the Company, as aforesaid. 
 

5. In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

 
 
Auditors' Responsibilities for the Audit of the Standalone Annual Financial Results 
 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 

 
8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 
 



 Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the Company to express an opinion on the Standalone Financial Results.  
 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

 
9. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

 
 



 
 
 
Other Matters   
 

10. As described in Note No. 3 to the standalone annual financial results, as regards the 
management’s evaluation of COVID-19 pandemic on future performance on company. Our 
opinion is not modified in respect of the above matters 

 
11. The Standalone Financial Results include the results for the quarter ended March 31, 2020 

being the balancing figures between audited figures in respect of the full financial year and 
the unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

 
 

For B D G & Associates 
Chartered Accountants                                                
Firm registration number - 
119739W 

  
Nikhil Rathod 
Partner 
Membership Number 161220 
Place : Mumbai 
Date : 29-06-2020 
UDIN : 20161220AAAABG3037 

  
 

 



AMINES & PLASTICIZERS LIMITED

Reg. Office Add: Poal Enclave, C/o. Pranati Builders Pvt. ltd., Principal J.B.Road, Chenikuthi, Guwahati - 781 003, Assam.

Corp. Office Add: '0' Building, 6th floor, Shiv Sagar Estate, Dr. Annie Besant Road, Worli, Mumbai - 400018
CIN: LZ4229AS1973PlCOOl446, email id: legaJ@amines.com,website: http//www.amines.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
(~in lakhs)

Quarter ended Year ended
Sr.

Particulars 31-Mar-20 31-Dec-19 31·Mar-19 31-Mar-20 31-Mar-19
No.

Audited Unaudited Audited Audited Audited
I. Income

a Revenue from Operations 10,019.18 9,391.94 13,125.87 39,914.69 45,506.29
b Other Income 151.75 115.74 56.66 405.24 261.19

Total Revenue (a+b) 10,170.93 9,507.68 13,182.53 40,319.93 45,767.48
II. Expenses

Cost of Materials Consumed 6,246.04 6.301.20 8,587.55 26,669.41 32,711.47

Purchase of Stock -in -Trade 44.44 629.56 40.83 1,189.62 134.63
Changes in Inventories of Finished Goods, 86.19 (798.26) 612.44 (1,118.22) (163.97)

Stock -in- Trade and Work -in- Progress
Employee Benefits Expenses 396.24 354.64 242.98 1,476.48 1,183.23

Finance Costs 221.69 225.46 217.08 936.80 800.20
Depreciation and Amortisation Expense 80.81 72.40 53.03 297.46 268.83
Other Expenses 2,030.15 1,921.39 2,444.51 7,528.96 8,254.91
Total Expenses 9,105.56 8,706.39 12,198.42 36,980.51 43,189.30

III. Profit before Exceptional Items and Tax (I-II) 1,065.37 801.30 984.11 3,339.42 2,578.18

IV. Exceptional Items 301.91 - 301.91 -

V. Profit before Tax (III-IV) 763.46 801.30 984.11 3,037.51 2,578.18

VI. Tax Expense

Current Tax 117.87 211.52 340.70 720.00 868.00

Deferred Tax 44.71 10.28 26.55 (142.52) 67.01

Total Tax Expenses 162.58 221.80 367.25 577.48 935.01
VII. Profit for the Period (V-VI) 600.88 579.50 616.86 2,460.03 1,643.17

VIII. Other comprehensive Income

a Items that will not be reclassified to profit or loss (30.10) (4.01) (3.21) (41.65) (13.71)

b Items that will be reclassified to profit or loss 3.77 (0.20J (1.12) 3.24 (1.12)

Other Comprehensive Income (Net of Income TaxJ (26.33) (4.21) (4.33) (38.41) (14.83)

IX. Total comprehansive income for the period (VII+VIII) 574.55 575.29 612.53 2,421.62 1,628.34

X. Paid-up equity share capital (face value f 2/- each) 1,100.40 1,100.40 1,100.40 1,100.40 1,100.40

XI. Other Equity (Reserve and Surplus) - . . 9,709.03 7,094.38

XII. Earning per equity share of f 2 each (EPS) (not annualised)

Basic / Diluted EPS 1.09 1.05 1.12 4.47 2.99

Consolidated Segment wise Revenue, Results and Capital Employed under Regulation 33 of listing Regulations
(~in lakhs)

Quarter ended Year ended
Particulars 31-Mar-20 3l-Dec-19 31·Mar-19 31-Mar-20 3l-Mar-19

Audited Unaudited Audited Audited Audited
1 Segment revenue

a Chemicals 10,019.18 9,391.94 13,125.87 39,914.69 45,506.29

b Software - - .
Total 10,019.18 9,391.94 13,125.87 39,914.69 45,506.29

Less: Inter Segment Revenue - - - -
Net Income from Operation 10,019.18 9,391.94 13,125.87 39,914.69 45,506.29

2 Segment Results [Profit!(Loss) before Tax and Interest)

a Chemicals 985.15 1,026.76 1,201.19 3,974.31 3,378.38

b Software - - - .
Total 985.15 1,026.76 1,201.19 3,974.31 3,378.38

Less: Inter Segment Results (Profit! Loss)

Less: Interest Expense 221.69 215.46 217.08 936.80 800.20

Total Profit before Tax 763.46 801.30 984.11 3,037.51 2,578.18

3
Segment Capital Employed (Segment Assets - Segment Liabilities)

a Chemicals - 18,697.66 15,528.53 - 15,528.53

b Software - 1,795.55 1,589.95 1,589.95

Total . 20,493.21 17,118.48 Il ~ 17,118.48
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AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON DATE MARCH 31,2020

CONSOLIDATED
Particulars As at 31st As at 31st

March, 2020 March, 2019
ASSETS

Non-Current Assets

Property Plant and Equipment 7,461.28 4,324.28
Capital Work-in-Progress 321.08 1,060.23
Intangible Assets 2.82 4.95
Intangible Assets under development - 1,256.30
Financial assets

Investments 0.02 0.02
Loans 360.87 59.97

Other non-current assets 117.62 1,109.33
Total Non-Current Asset 8,263.69 7,815.08

Current assets

Inventories 5,939.19 5,667.28

Financial assets

Trade Receivables 6,838.38 7,669.31

Cash and cash equivalents 223.96 1,040.97

Bank balances other than cash and cash equivalentsmentioned above 182.67 295.12
Loans 17.98 26.18
Other financial assets 49.90 264.70

Other Current Assets 1,634.54 2,42226
Total Current Assets 14,886.62 17,385.82

23,150.31 25,200.90

EQUITY AND LIABIlITIES

Equity

Equity Share Capital 1,100.40 1,100.40

Other Equity 9,709.03 7,094.39
10,809.43 8,194.79

Non Controlling Interest 42.02

liabilities

Non-Current liabilities

Financial liabilities

Borrowings 2,893.71 3,234.03
Provisions 56.30 41.46
Deferred Tax liabilities (Net) 541.80 684.32
Other Long term liabilities

Total Non-Curreet libility 3,491.81 3,959.81

Current liabilities

Financial liabilities

BorrOWings 2,599.18 4,332.41

Trade Payables

Dues of micro, small and medium enterprises 89.03 270.30

Other Payables 5,267.46 6,969.45

Other financial liabilities 451.95 714,32

Provisions 42.60 14.19

Current tax liabilities (net) 109.69 150.70

Other Current liabilities 289.16 552.92
Total Current libilities 8,849.07 13,004.28

23,150.31 25,200.90
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(It in lakhsl

For the year For the year

Particulars
ended 31st ended 31st

March., 2020 March., 2019

Audited Audited
A Cash Flow from Operating Activities

Net Profit before Tax and Extraordinary Items 3,037.51 2,578.18

Adjustements for:

Depreciation and Amortisation Expenses 297.46 268.83

Loss on Sale of Fixed Assets - 21.73

Gain on Sale of Holding in SUbsidiary (38.84)

Interest and Other Income (363.86) (247.59)

Finance Costs 936.80 800.20

Operating Profit before Working Capital Changes 3,869.07 3,421.35

Adjusted for:

Non·Current/Current Financial and Other Assets 2,644.91 (4,284.38)

Inventories (271.91) 162.33

Non·Current/Current Financial and Other Liabilities/Provisions (2,404.55) 2,466.31

(31.55) (1,655.73)

Cash Generated from Operations 3,837.52 1,765.62

Direettaxes (paid) /Refund (net of tax paid) (750.661 (792..85

Net Cash Flow from Operating Activities (A) 3,086.86 972.77

B Cash Flow from Investing Activities

Purchase of Fixed Assets (2,684.50) (845.56)

Capital Work in Progress (971.00)

Sales Square up / (Purchase) of Investment 44.82 .
Loss on Consolidation of was FZE Pre Allotment . (24.26)

Adjustment on sale of Subsidiary APL Infotech 619.39 .
Interest and Other Income 363.86 247.59

5ale of Fixed Assets 15.59

Net Cash Flow from/ (Used in) Investing Activities (B) (1,656.43) (1,577.64)

C Cash Flow from Financing Activities

Proceedsj(Repayment) from Long Term Borrowings (Net) 820.56 925.98

Proceeds/(Repaymentj from Short Term Borrowings (1,733.23) 1,235.80

Dividend and Distribution Tax Paid (397.98) (199.66)

Interest Paid (936.80) (800.20)

Net cash flow from /IUsed in) Financing activities Ie) (2,247.45) 1,161.92

Net Increase/(decrease) in Cash and Cash eqUivalents (Total A+B+C) (817.01) 557.05

Cash and Cash equivalents - Opening Balance 1,040.97 483.92

• Closing Balance 223.96 1,040.97

For Amines aL~~izers limited

Hemant Kumar Ruia
Chairman & Managing Director

DIN: 00029410



Notes:
1. The statement of audited consolidated financial results have been reviewed and

recommended by the Audit Committee at their meeting held on June 29, 2020 and approved
by the Board of Directors at its meeting on the same date.

2. The audited consolidated financial results have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

3. Due to spread of Covid 19, the Government ofIndia and the Government of Maharashtra
announced lockdown from 24.03.2020. Accordingly, Plant was closed for operations on
27.03.2020. Since the Company produces an important drug intermediate which was useful
in treatment of Covid 19, the Company was granted permission under Essential Services
to re-start its operations, on April 11,2020. Accordingly, after organizing required labor
force and raw materials, the Company commenced operations at its Plant.

The Management has made an assessment of the impact of COVID-19 on the Company's
operations, financial performance and position as at and for the year ended March 31, 2020
and has concluded that there is no impact which is required to be recognised in the financial
statements. Accordingly, no adjustments have been made to the financial statements.
However, the Company shall continue to closely monitor any material developments in the
external business environment and future economic conditions which may have significant
impact on its business.

4. The Group has adopted Ind AS 116 "Leases" with effect from April 1, 2019 using the
"Modified prospective approach". The adoption of the said Ind AS did not have any impact
on the retained earnings as at April 1, 2019 and there was no material impact on financial
results for the period ended on March 31,2020.

5. The Group's main business is Chemical manufacturing falls within a single business
segment and therefore, segment reporting in terms Ind AS-108 "Operating Segments" is
not applicable.

6. The Company has decided to exercise the option permitted under section permitted
l15BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Oridance, 2019 from the current financial year. Accordingly, the provision for income tax
and deferred tax balances have been recordedlremeasured using the new tax rate and the
resultant impact is recognized in the current period statement of profit and loss. Pursuant
to the selection of this option, the Company has reversed deferred tax liabilities amounting
to Rs. 197.51 lakhs due to reduction in the corporate tax rate.

7. During the year, the Company has disposed off its entire shareholding in its Subsidiary
APL Infotech Ltd at its meeting held on 04th March, 2020 at a consideration of Rs 44.82
Lakhs. Subsequent to the disposal, APL Infotech Ltd, has ceased to be the Subsidiary of



the Company from 24th March, 2020, Consequently, the Company has recognised the profit
on sale of investment amounting to Rs. 38.84 Lakhs under the head "other Income".

8. The total dues from APL Infotech Limited was Rs. 668.22 Lakhs, which includes Principal
amount of Loan & Interest outstanding. As per agreement of sale of shares, APL Infotech
Limited will pay the principal of the Outstanding Loan amount over a period of 4 years
and Interest will be written off. Accordingly, the Company has written off
outstanding interest amount aggregating to Rs. 301.91 Lakhs and it has been disclosed
under the head Exceptional item.

9. The figures for the quarter ended 31 st March, 2020 and the corresponding previous quarter
ended 31 st March, 2019 are the balancing figures between the audited figures in respect of
the full financial year and the published year to dated figures upto the end of third quarter
of the relevant financial year.

10. The Board ofDirectors at its meeting held on March 4,2020 declared Interim Dividend for
FY 2019-20 ofRs. 0.30/- per equity share of Rs. 2/- each on 55020000 equity shares. Total
dividend payout being Rs. 1.65 crores and dividend distribution tax of Rs. 33.93 Lakhs.
The said dividend was paid to the shareholders of the Company on March 23,2020.

11. Previous period figures have been regrouped / rearranged / restated / re caste to be in
conformity with the Schedule III of the Companies Act, 2013.

Place: Mumbai
Date: 29th June, 2020

By Order of the Board

ForAminel~~stiCjzers Li~ines and Plasticizers Limited

Hemant K m R · Hemant Kumar Ruia
u ar u,a Ch . & M'D'

Chairman & Managing Director mrman anagmg nector
DIN: 00029410 DIN: 00029410



 

 

 
Independent Auditor’s Report on Quarterly and Year to Date Audited Consolidated Financial Results 
of Amines and Plasticizers Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended) 
 
 
To the Board of Directors of Amines and Plasticizers Limited 
Report on the audit of Consolidated Financial Results 
Opinion 
 

1. We have audited Statement of quarterly and year to date Consolidated Financial Results of 
Amines and Plasticizers Limited (hereinafter referred to as the ‘Holding Company”) and its 
subsidiary [Holding Company, its subsidiary together referred to as “the Group”] for the year 
ended March 31, 2020 and the consolidated statement of assets and liabilities and the 
consolidated statement of cash flows as at and for the year ended on that date, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘Listing Regulations’).  
 

2. In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements of the subsidiaries, the aforesaid consolidated financial results: 
 
(i) Include the annual financial results of the following entities: 
 
● Amines and Plasticizers FZE (Subsidiary) 
 
(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 
 
(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit 
and other comprehensive income and other financial information of the Group for the year 
ended March 31, 2020 and the consolidated statement of assets and liabilities and the 
consolidated statement of cash flows as at and for the year ended on that date. 

 
Basis for Opinion 
 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Results’ section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained and the audit evidence obtained by the other auditors in terms of their 



reports referred to in sub-paragraph 12 of the Other Matters paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

 
 

 
Board of Directors’ Responsibilities for the Consolidated Financial Results 
 

4. These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company’s Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the net profit and other comprehensive income and other financial information of the 
Group and the consolidated statement of assets and liabilities and the consolidated statement 
of cash flows in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of 
the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 
 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so.  
 

6. The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

 
8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
 



 Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the consolidated financial results of which we 
are the independent auditors. For the other entities included in the consolidated financial 
results, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 
 

 Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Consolidated Financial Results 

 
9. We communicate with those charged with governance of the Holding Company, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 



other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

 
10. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
 
Other Matters 
 

11. We did not audit the financial statements of one subsidiary (i.e. Amines and Plasticizers FZE) 
whose financial statements reflect total assets of Rs. 37.76 lakhs and net assets of Rs. (23.49) 
lakhs as at March 31, 2020, total revenue of Rs. Nil, total comprehensive income (comprising of 
profit and other comprehensive income) of Rs.(16.37)lacs and net cash flows amounting to Rs. 
(5.42) lakhs for the year ended on that date, as considered in the consolidated financial results. 
 
These financial statements have been audited by other auditors whose reports have been 
furnished to us by the Management, and our opinion on the consolidated financial results in so 
far as it relates to the amounts and disclosures included in respect of these subsidiary, is based 
solely on the reports of the other auditors. 

 
12. Our opinion on the consolidated financial results is not modified in respect of the above matters 

with respect to our reliance on the work done and the reports of the other auditors and the 
financial information certified by the Board of Directors.  

 
Other Matters   
 
 

13. As described in Note No. 3 to the consolidated annual financial results, as regards the 
management’s evaluation of COVID-19 pandemic on future performance on company. Our 
opinion is not modified in respect of the above matters. 

 
 

14. The Consolidated Financial Results include the results for the quarter ended March 31, 2020 
being the balancing figures between audited figures in respect of the full financial year and the 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

  
 
 

For B D G & Associates 
Chartered Accountants                                                
FRN - 119739W 

 

Nikhil Rathod 
Partner 
Membership Number 161220 
Place : Mumbai 
Date : 29-06-2020 
UDIN : 20161220AAAABH6800 
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T,.
BSE Limited,
Phirozc Jccjccbhoy Towers.
Dalal Street.
"umbai-"OO 001.

Dear SiB.

Suh; I)cchr~liol1 lll1tl<'r Hegulalion 33 (J)(d) or the SElII (U~ling Ohlig"lio,,~ and
[)i.dn.u~ Ih'9ui~mtnh) R!1:ulalion., 2015 rt'gurding Andie H"POrl' ,,-jlh
unmtl<lifiWopinion.

In compliance with the provisions of Regulation 33(3Xd) of SEm (Listinll Obligations and
Disdosurt' Requirements) Regulations. 2015 lIS amended by SEm circular No.
CIR.CFD eMO 5612016 dated Ma)- 27. 2016. we !w:'~b)' C()I]firm and d«1an' th.'lt the Sl:llutol)
Auditon of our Company ~ts BOG and Associ:l1e5. Chartered Accounl3nts (FRN : 119739W )
ha,,: issued an Audit Rcpon ,,-ilh unmodified opinion on Audited SumdalollC and Consolidated
FiMocial Rcsulls nfthe Comp-1ny for the 4'" Quarter and the year ended 3 J" March, 2020,

We n:qUC5llo kindly tale a llOte oftlie same.

YOUI'$ sinead)
For Amincs and PlaSlidur'5 Limill't.l

Pr.unod Shamlll
Chief FillallCial OfficCl"

COl'lPORAIE OFfICE '0' 1llJllDtIG. &" flOOR. SIt'.' SAGAA ESTATE, OR. o\NNIE BESAHT ROIoO. WORU. MUMaAI • "00 01&.
PI«lNE .91·22·2493S2ll2·9lIofAX +91·22·24931162oE~ Mi. 6''''~eom

WE8SlTE .-.-.cam 0 CllNoL L2~197J1'lCOOU"6

PEGO CffU P(W. l a«:U~ C/o. PRANATl aa.DEAS M UO~ I i dl;ftl. J.8. AOMI.~ GlM'AHATI- 7Ill103. ASSA/Il


