Bhandari Dastur Gupta & Associates

Chartered Accountants

Independent Auditor’s Report

To the members of
AMINES AND PLASTICIZERS LIMITED
Report on the Financial Statements

We have audited the the accompanying financial statements of AMINES AND PLASTICIZERS
LIMITED ("the Company") which comprise the balance sheet as at March 31, 2013 and the
statement of Profit and loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1056 (“the Act”). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
said financial statements read together with the accompanying notes give the information required
by the Act in the manner SO required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31 March
2013;

{(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and ~

(¢) in the case of the Cash Flow Statement, of the cash flows for the yes ;- e
date.
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Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (“the Order”), as amended by
the Companies (Auditor's Report) (Amendment) Order, 2004 (together the “Order”), issued
by the Central Government of India in terms of sub-section (4A) of Section 227 of The
Companies Act, 1956 (the *Act’), we give in the Annexure a statemeni on the matiers
specified in paragraphs 4 and 5 of the said Order.

2. As required by section 227(3) of the Act, we report that:

(a) we have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

(d) in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report comply with the Accounting Standards referred to in sub-section
(3C) of Section 211 of the Act; 10 the extent applicable;

(e) on the basis of written representations received from the directors as on 31 March 2013,

and taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2013, from being appointed as a director in terms of clause (g) of sub-section (1) of
Section 274 of the Companies Act, 1956.

(f) Since the Central Government has not issued any notification as 1o the rate at which the

cess to be paid under section 441A of the companies Act, 1956 nor has it issued any Rules

under the said section, prescribing the manner in which such cess is to be paid, no cess is
due and payable by the company.

For Bhandari Dastur Gupta & Associates
Firm Registration No.: 119739W
Chartered Ac '

Pariner
Membership Number: 49781
Mumbai, 30" May, 2013.



Bhandari Dastur Gupta & Associates

Chartered Accountants

ANNEXURE REFERRED TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH,
2013 OF AMINES AND PLASTICIZERS LIMITED

On the basis of such checks as we considered appropriate and according 1o the information and
explanations given 10 us during the course of our audit, we state that:

1. a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The Company’s programme to physically verify all fixed assets over three years period is
considered reasonable having regard to the size of the Company and nature of its fixed
assets. Pursuant to the programme, physical verification was carried out during the year and

no material discrepancies were noticed on such physical verification.

¢) No substantial part of fixed assets has been disposed off by the Company during the year.

2. a) The inventory has been physically verified by the management at the year end. Inventories
lying with the third parties and in-transit have been verified by the management with
reference to confirmation or statement of accounts or subsequent receipt of goods.

b) The procedures for physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and nature of its business,

¢) The Company has maintained proper records of inventory and the discrepancies between

the physical inventory and the book inventory noticed on physical verification as

mentioned in para (b) above were not material and have been properly dealt with in the
books of account.

3. a) During the year, the Company has granted unsecured loans to following subsidiary
companies covered under Section 301 of the Act without stipulation as 1o when the
principal will be repaid so also when the interest would be paid, where applicable :

(Rs. in Lacs)
APL Infotech APL Engineering
Limited (APLIL) Services Private
Limited(APLESPL)
Relationship Subsidiary (51% Wholly owned
holding) Subsidiary

Rate of Interest (%) 14% Interest free
Loan Given during the year 76.15 186.79

Loan Repaid during the year 15.00 249.50
Maximum Balance outstanding durin

the Year B RHE 306.65 370.47
Interest Accrued and due on above (A) 88.26

Year end Balance (B) 306.65

Total (A+B) 30491
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b) i) In respect of APLIL, the company is under the process of developing and further
upgrading of the software based on the feed back received from prospective users. the
company had received one order in past which is under execution and hopeful of
receiving additional orders in coming years also the management is hopeful of realising
the principal and interest accrued thereon at the earliest and on the basis of such
representation by the management, the terms and conditions of the aforesaid loan has
not been considered prejudicial to the interest of the Company.

(i) In respect of APLESL, its fabrication Unit and have received orders which are under
execution, the management is confident of recovering the amount in due course and
accordingly, has not been considered prejudicial to the interest of the Company.

¢) The Company has taken interest free unsecured loans from two parties covered in the
register maintained under Section 301 of the Act. The maximum balance outstanding
during the year was Rs. 25,00 Lacs and the year-end balance of loan taken from aforesaid

parties was Rs. NIL.

d) The terms and condition of aforesaid loan taken was prima-facie, not prejudicial to the
interest of the company and the principal amount has been repaid as stipulated.

In our opinion and according to the information and explanations given to us, having regard
to the explanation that some of the items purchased and sold are of the special nature and
cuitable alternative source does not exist for obtaining comparable quotations, there is an
adequate internal control system commensurate with the size of the Company and the
nature of its business for purchase of inventory, shares and securities and fixed assets and
with regard to the sale of goods, services, shares and securities. Further, on the basis of our
examination of the books and records of the Company, and according to the information
and explanations given to us, we have neither come across nor have we been informed of
any continuing failure to correct major weaknesses in the aforesaid internal control system.

a) According to the information and explanations provided by the management, we arc of the
opinion that the particulars of contracts or arrangements referred to in Section 301 of the
Act that need 1o be entered into the register maintained under the said Section have been so
entered.

b) In our opinion, and according to the information and explanations given to us, the
1mnsacfjnns made in pursuance of contracts and arrangements referred to in (a) above and
exc_ef:dmg the value of Rs. 5 lakh with any party during the year have been made at prices
which are reasonable having regard to the prevailing market prices at the relevant time.

The Company has not g.c_l:cpted any deposits within the meaning of Sections 58A, S8AA or
any other relevant provisions of the Act and rules framed there under.

In our opinion, the Company has an internal audit system commensurate wi .
the Company and nature of its business. 2 with the size of

On the basis of records produced, we are of the opinion that pri i

) prima facie, the cost records
and accounts Freqcnbcd by the Central Government under Section 209 (1) (d) of the Act
have been maintained. However, we are not required to and thus have not carried out any

detailed examination of such accounts and records, with a vi i
are accurate and complete. AR SN




regular in depositing with the appropriate authorities the
undisputed statutory dues including provident fund, investor education and protection fund,
employees' stale insurance, income tax, sales tax, wealth tax, service tax, customs duty,
excise duty, cess and other material statutory dues applicable to it. As explained to us, no
undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as
at the last day of the financial year for a period of more than six months from the date they

became payable.

9. a) The Company is generally

b) According to the information and explanations given 10 us, there are no dues in respect of
income tax, sales tax, wealth tax, service tax, customs duty, excise duty and cess which
have not been deposited with the appropriate authorities on account of any dispute except

the following :
Name of the Statute MNature of Period to which | Rs. in Lacs Forum where
Dues it relates dispute is
pending
Income Tax Act, 1961 Income Tax Assessment Year 18.32* Commissioner of
2009-10 Income Tax
(Appeals),
Guwahati
Income Tax Act, 1961 Income Tax | Assessment Year 4,24 Commissioner of
2010-11 Income Tax
(Appeals),
| Guwahati
Central Sales Tax Act, Sales Tax 1999-2003 10.04 Appellate
1956 Tribunal-
Mazgaon

* Payment made under protest

10.  The Company does not have accumulated losses as at 3 1 March 2013 and has not incurred
any cash losses in the current financial year and in the immediately preceding financial
year.

1. In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of dues to financial institutions or banks.

12.  During the year, the Company has not granted any loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

13. In our opinion, the Company is not a chit fund or a nidhi
i nidhi /mutual benefit fund/ soci
Therefore, provisions of clause 4(xiii) of the Order are nol applicable to the Comm:ﬂﬂﬂtl'

14. The Company has kept adequate records of its i
Con ¢ transactions and contracts
dealing in Fhﬁres and securities and timely entries have been made therein. illlj ﬁm
and securities have been held in the name of the Company.

15 In our opinion and according to the information and i i
ur ( explanations given to
;-:?mnziu:::; :%n wh|_c||1 _ Iha: C!Jmpany has given guarantee for luagl:s. lakenu%;hmxnd
iy nancial institutions, are not, prima facie prejudicial to the interest of th




18.

19.

21.

According to the information and explanations given to us, the Company has not obtained
any term loan during the year.

According to the information and explanations given to us and on an overall examination
of the cash flow statement and balance sheet of the Company, in our opinion, the funds
raised on short-term basis have, prima facie, not been used for long-term investment.

During the year, the Company has not made any preferential allotment of shares to parties
and companies covered in the register maintained under Section 301 of the Act.

The Company has not raised any money by way of issue of debentures.

The Company has not raised any money by way of public issue during the year or in the
recent past.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of
fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.

For Bhandari Dastur Gupta & Associates
Firm Registration No.: 119739W 0P

Chartered Accountants

Sunil Eénn ari

Partner

Membership Number: 49781
Mumbai, 30" May, 2013.
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AMINES & PLASTICIZERS LIMITED
Balance Sheet as at 31st March, 2013

{ Rs. in lacs)

—_— Mote Mo.[ Asat 31st March, 2013 | As at 31st March, 2002
EQUITY AND LIABILITIES
Sharcholders” funds
Share capital 1 550,20 550.20
Reserves and surplus 2 2.263.00 1.987.59
Non-current Habilities
Long-term borrowings 3 104.21 35238
Deferred tax Habilities (Net) 4 268,22 22903
Long-term provisions 5 517 2114
Current liabilities
Short-term borrowings & 438825 364290
Trade payables 7 4,110.56 4,265,838
Other current liabilities B GH8.69 499,85
Short-term provisions 9 MM 12665

TOTAL 1274384 11,675.63
ASSETS
Non-current assels
Fixed assets 10
Tangible assets 238970 219160
Intangible assets 617 8.7
Capital work-in-progress 6686 44.33
MNon-current investments 11 17357 171.93
Long-term loans and advances 12 0205 13183
Other pon-current assets 12 86,01 B2ad
Current asscls
Inventories 14 364934 321762
Trade receivables 15 3,550.82 143849
Cash and Bank Balances 16 200,09 159,71
Short-term loans and advances 17 1.881.29 1.733.76
Other current assets 18 53754 49545
TOTAL 1274344 11,675.63

Significant accounting policies and Notes accompanying form
an integral part of financial statements I

As por our attoched Report of even date

For Bhandari Dastur Gupta and Associales
graew

Firm Registration No. :

4 MusEA
FRAFTIGTIOV

Partner
Membership No.: (47981

Date:  30th May, 2013
Place: Mumbai

Fn\m_uli Mﬂr Dircctors
A

Hemant Kumar Ruia  Chairman & Managing Director

May, 2013

II'-'I:umbai

Sr. VP (Corporate Affairs)
& Company Secretary




AMINES & PLASTICIZERS LIMITED
Statemsent of Frofit and Loss for the year ended 3150 March, 2013

(R In Lacs)
M MNote No. | For the year ended | For the year ended 3151
|""‘“""" st March, 2013 March, 2012
t.liltrrmtrmup-ﬂﬂuu 19 19,160 RS 1RAA 53
ILjCaher tncoms 20 B w18
L) Todal Reveriie 19, 250,06 pLE ]
IV. | Expenses:
Comt o materials consuened 4 135 1370608
Purchaeos of Stack-in-Trada 1434 B8 8l
Manuiacturing snd Operating Costs o L7349 LE3LE4
Changes in inventories of finished goods work-tn-progress and Stock-
Lir-Trade n (12548 (764
Employee benefits expense 4 9141 08,77
Finance costs 15 L oprr] 0536
and amortieation expense 15290 1569
Less: Transferred from Revaluation Reserve (3.2%)] (3293
14941 12240
Other cxpenses % L6725 18258
Total expenses 1851854 18,539,70
v, | Prafit befare 1 and extraondinary llesns and s (T0-1V) anas e
V1| Exceptional ilems J
VIL | Profit before extraordinary ilems and tax (V - VT) inn 4.
VL |Extracrdinary items .
Profil before tax oLz 29.m
Tax expense:
Current tax "oz .50
Diederned bax »m 15
Wealth Tax (U] o
MAT Credit Entitlement (271 2.4
Tax Provision relating to carlier yoan . (663
Prafii for the year from continulng operstions nnro T
Prior-period acjustoents (Net)
Prokit/ (loss) from discontiming operaticns - =
Profit from Discontinuing operations (after tax) -
Profit for the year 00 0684
Earnings per equity share;(Face value of Rs. 10 each)
Bosie & Dribuled LT 558
|E|'gd.[-hntmntlng palicies and Nobes accompanying form an r
[ ]

A e our attachd Repon of reen date

Far Bhandart Dastur Gopia and Associates
Firm Registration No. 1 119738W

Dabe: X0t May, 2013
Mace:  Mumhai

Far on Hﬂmﬁ‘@n
o I

Hemant Kumar Rula Chadrman ke Managing Director

Ajay Puranik Sr. VP (Conporate Affaios)

& Company Secretary
Date: Mth May, 2003

Mazmbai




AMINES & PLASTICIZERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2013
. Asat 3ist March, 3013 As at 3181 March, 2012 |
(Ra.dn lacs ) [Rain lacs |
A Cash Flow from Operating Activities
MNet profit before tax and extraordinary itema 43122 429.01
Adjustments for
Depreciation RET 12240
(Profit)/ Loss an Sale of iined assets 362) (35.55)
Dividend received on Investments (23 (23)
Inderest Income 5345) [39.28),
Inderest Paid Lot BO5 3
Operating profit bebore working capiial changes 140025 L2867
Adjustavents for
Traske anc ciher provivables * (41284) (LATB)
Inveniores {43L.72) [47743)
Trade payatles 20021 52570
(354.35) (137038}
Cash generated from operations BdA.50 (1 e
Dareet taoes (paic) / Relund {nel of b paid) (159.13) (38.62)
Mt cash flow from operating activities (EY] 8777 (12733}
B Cash Flow from Investing Activities
Purchase of Fixed Assots {AT6.44) [637.52)
Sale/{Purchase) of Investimends (L) o2
Imvestment in Subsidiany (] .
Dividend recelved on Investments on -
Inderest Received 5345 Wi
Sale of Fixed Assets LS 6,50
Net cash flow from/ (used in) investing activities () [@15.77) {501.49)
C Cash Flow from Financing Activities
Procesds | (Repayment) from Long Term Borrowings [Met) [214.99) 6623
Prooeeds / {Repayment ) from Short Term Bormowings 535 s
Redemption of Preference shares ong =
Driviclenal padd {31.26) -
Irvterest Paid BF7.T3) (R05.38)
Met cash flow from | (used in) financing activities (] {37862} 636,42
Met increase/[decrease) in cash and
cash equivalents Total = A+B+C 1662} 9.60
Cash and Cash equivalents - Opening Balance 19,81 10.21
- Closing Balance 1519 19,81
* Includes Margin Money in the form of Term Deposits with the Bank for margin money | bank guaranies
+ Dividend Account and Renl Account.
Moten
1. The above cash flow statement has been prepared by using the indirect method as per Accounting
Standand 3 - Cash Flow Statement ' notified in the Companies [ Accounting Standand) Rules, 2006
2 Previous vear's fgunes have been regrouped / recast, whonever nevessary,
i \
For Bhandar) Dastur Gupta and Assoclates l.'mnﬂ@:ll‘n‘ of Direcion
Firm Registration No. : 119739W o -
Chartered Hemant Kumar Ruls  Chalrman & Managing Director
5 /"’
Partner F U V/
Membership Moo (47981 y s
Ajuy Sr. VI (Corporate Affairs)
; / & Company Secretary
Date: Al May, 2003 / Dhaiee Mth Moy, 30713
Mace: Mumbal Mace: Minmbai




11

1.2

14

AMINES & PLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013

Share Capital
As at 31st March 2013 As at 31st March 2012
H i Number Rs. in lacs Number Rs. in lacs
Au sed
Equity Shares of Rs. 10 each 12,500,000 1,250.00 9,500,000 950,00
Preference Shares of Rs. 100 each 250,000 250,00 50,000 50.00
12,750,000 1.500.00 1,000.00
i 1, Subscribed & Paid
Equity Shares of Rs: 10 cach fully paid up 5,502,000 550.20 5,502,000 550,20
Total 18,252,000 550.20 5,502,000 550.20

Right, Preference and Restrictions attached to Equity Shares
The Company has only one class of equity shares having par valug of Rs. 10 per share. Each Shareholder is entitled to one vote
per share. In the event of liquidation of the Company the holder of equity shares will be entitled to receive any of the
remaining assets of the Company after distribution of all preferential payments. However, no such preferential amount exist
currently. The distribution will be in proportion to the number of equity shares held by the sharcholders.

Reconciliation of numbers of Equity Shares

As at 31st March 2013 As at 31st March 2012
Particulars MNumber s, in lacs MNumber Es. in lacs
Shares outstanding at the beginning of the year 5,502,000 550.20 5,502,000 550.20
Shares issuced during the year - - - -
Shares bought back during the year - - - =
Shares outstanding at the end of the year 5,502,000 530,20 5,502,000 550.20
Reconciliation of numbers of Preference Shares
. As at 31st March 2013 As at st March 2012
Rarticulans Number Re. inlacs Number Rs, in lacs
Shares outstanding at the beginning of the year - - - -
Shares issued during the yEr- F T - - -
Shares Redeemed during the year - Z - B
Shares outstanding at the end of the year - = - -
Details of members holding Equity Shares more than 5%
Name of Shareholder As at 31st March 2013 As at 31st March 2012
Mo, of Shares e of Holding Mo, of Shares % of Holding
held held
Hemant Kumar Ruia 2,199,893 39.98% 2,199,893 39.98%
Multiwyn Investments & Holdings Pvt. Lid. 1206477 21.93% 1, 206477 21.93%
India Carbon Limited 695, 000 1270% 99,000 12.70%
Chefair Investment Pvt. Ltd. S08.000 90.1% S08.000 9.23%
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AMINES & PLASTICIZERS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013

Reserves & Surplus
{Rs.in Lacs)
As at 31st As at 31st March
Particulars March 2013 2012
a. Revaluation Reserve
|[Opening Balance 13525 13854
(-} Transferred to Statement of Profil & Loss 329 i
[Closing Balance 131.96 13525
b. Capital Reserve
Crpening Balance 0.05 0.05
Closing, Balance 0.05 0.05
c. Capital Redemption Reserve
Opening Balance 20.00 20.00
]Clua.-lng Balance 20.00 20.00
d. Surplus: Statement of Profit & Loss
Opening balance 1,53229 1,557.42
Add: Net Profit for the year as per Statement of Profit & Loss 310.70 306.84
(-) Proposed Dividend- (Rs. 0,50 per share ; previous year Rs, 0.50 per share ) 2751 27.51
(-} Corporate Divdend Tax 4.46 446
Closing Balance 2111.02 1,832.29
Total 2,263.03 1,987.59

T
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AMINES & FLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013

Long Term Borrowings
{Rs. in lacs)
As at 3]st As at 3t
Particulars March, 2013 March, 2012
|Secured
(i) Term loans :
from a bank | 230,77
(i) Vehicle Loans 7RG 1464
from banks
378 26541
Unsecured
Term loans
(1) From banks 1383 50.57
{in)From other Bodies Corporate 249 3640
6,32 86.97
Tatal 1421 35238
Repayment & other terms of the Borrowings are as at 31t March 2013 follows : (R, in lacs)

Repayment terms as at 318t March, 2013

Nature of Securlty Rate of Interest Total (-1 Years 1-4 Years
Secured Loans :
Term Loan from Bank
Secured against hypothecation of Fixced Assets created outof | 1425 % Floaking 230,78 1078 -
Term Loan as continuing /collateral security  and is also
pemonally guaranteed by Managing Director of the
|Company,
Vehicle Loans
|Secured against hy pothecation of Vehicles poschased thiere- 10% o 12% BL1S 2% 37.49
against and is also persomally guaranteed by Managing
Dhirector of the Company -
Total 291.93 254.04 3759
Unsecured Loans:
From Banks 15% to 18% 50.45 .62 13.83
From Other Bodies Corporate 15% to 18% 112,73 50.24 52489
Total 163,18 96.56 66.32
Repayment & other terms of the Bormowings as at 31st March 2012 are as follows : (Rs. in lacs)

Repayment terms as at 31st March 2012

Mature of Security Rate of Interest Total -1 Years 14 Years
Secured Loans :
Term Loan from Bank
Secured against by pothecation of Fived Assets created out of 15.25 % Floating 461.54 2077 2077
Term Loan as continuing fcollateral security  and is also
personally guaranteed by Managing Director of the
Vehicle Loans
Secured against hypothecation of Vehicles purchased these 10% t0 12% .66 100z 364
against and s also personally guarantesd by Managing
[hirector of the Company .
Total 50620 240,79 26541

Unsecured Loans:
From Banks 15% to 18% BO.7S 30,18 5057
From Other Bodies Corporate 15% to 18% 81,15 46,75 36.40

Total 163.90 76.93 B6.57




AMINES & FLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 3157 MARCH, 2013

Deferred Tax Liakilities (Net)

{Rs. in lacs)
P s Ag al 315t As at st
asticu March, 2013 | March, 2012
Dieferred tax liability on account of -
Diepreciation 20003 241.52
Deferred tax assets on acoount of |
Less :‘Provision for doubtful debts & Other Empleyer benefits (21.81) (12.49)
Total 2668.22 239,03
Lang Term Provisions (Rs. in Im]l
Particulars As at 3st As al Jst
March, 213 | March, 2012
| Provision for emploves benefits 517 2114
Total

517

21.14
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AMINES & PLASTICLZERS LIMITED
NOTES FORMING FART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013
Short Term Bormowings

(. im lacs)
As ot Tlat March, | As at 315t March,
Particulars 2013 2012
Secured
Working Capital Facilities
From Banks: 436825 64290
Secured against hypothecation of stock-in-trade (except stock of tmding shares and securities) and
stores and against Security of Trade Bills and by way of mostgage of the immovable properties
(both present and future) of the Company, situated 2t Turbhe and Vadval as continuing /collateral|
wecurity - and s abso personally guaranteed by Managing Director of the Company.
Toual 39635 1o
Trade Payables
[Rs. in lacs)
As at Mt March, | As st T1st March,
Particulars 03 f—
Micro, Small and Medium Enterprises - -
Others 411058 426558
s Li0se e
Disclosuire in accardance with section 22 of the Micro, Small and Medium Enerprises Developmnt Act, 2006, (R im lacs)
Farticulan As at 31st March, | As at 3ist March,
2013 2m2

Principal amourt remalning unpaid

Interest paid in terms of section 16

Interest due & payable for the period of delay in payments
Interest accrued & remakning onpaid

{Interest due & pavable even in sucoeeding years

The Company has compiled the above information basad on the status submitted by the suppliers under the said Act., to the extent information

received.

72 Trade Payable include Rs 1.530.04 lacs (Rs. 1.714.:36 lacs ) being the amount of acceptances of Bills of Exchange by the Company , drawn by the
Suppliers.

Other Current Liabilities
{Rs. in lacs)
As at Jst March, | As at 315t March,
Particulars 013 2317
Current maturities of long-term barrowings (Reber Mote 3) 5090 nrn
Unpaid dividends 212 138
Deposits from Deabers and Agents 984 9
Advance from Customers 45523 2629
(Uther Liabilities ;
(i) Statubory Dues 14775 139.10
{il) Employves Related 305 551
Al 56859 41 85
Short Term provisions
(s im lacs)
As at Bist March,|  As at 315t Mmb—.l
Particulam 2013 2013
Proposed Dividend on Equity Shares 251 751
Tax on proposed Equity Dividend 446 dan
Proviskon for Employee benelits .05 768
Provision for Income Tax (Met of Tax paid Rs. 34855 Lacs ;previous year Bs. 406,40 Lacs) 1311 B6,90
Provision for Wealth Tax (Net of Tax paid Rs. 009 Lacs -previous year Be020 Laca) 078 008
Total BAI1 126,65
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AMINES & PLASTICIZERS LIMITED
MNOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013
11 Non Current Investments

Dretails of Mon Current Investments (Long Term)

Sr. No. | Name of the Body Corporate Subshdiary No. of Ghares Face Extent of TR, in Lacs)
fOthers Value | Holding (%)
{fully
paid up )
Rs
March, March, March, | March, | March, [March2
2013 02 3 | 202 03 m2
[T 2) &} 14 [E] 3] [} 18) w nn
{a) Investment in Quoted Equity Shares
(Mon -Trade )
|| Reliance Comumunication Limited (Othvers 6.ADD 3,200 5 . = 2056 | 1892
ii| Reliance Infrastructure Limited Others 3,000 3,000 10 - . [ T
Total 5 | 60
(b | Investment in Unguoted Equity Shares
{Mon Trade) Subsidiary
i APL Infotech Limited Subsidiary 597,500 597,500 10 3% % LX) 295 |
| APL Engineering Services Pyt Lid. Subsidiary 1LDOCDO0 1000000 10 100%  100% 10000 | 100,00
Total 105,98 | 105,58
) |Other Investment
Governmint Securities (NSC) Cthiers 0.02 0.0z
Total 0.02 002
Grand Total (ash +c ) THET | LT
Aggregate amount of quoted investments 67.57 | 65.93
Market Value of quoted investments 1327 | =030
Aggregate armournt of unguobed
mvestments i 105.98 | 10598




AMINES & PLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013

12 Long Term Loans and Advances

(Rs. in lacs)
As at 31st As at 31st March
Particulars March 2013 202
Unsecured, considered good
a) Capital Advances 153.98 o2m
{b) Security Deposits 4807 39,82
Total 202.05 131.83
13 Other Non -Current Assets (Rs, in lacs)
Particulars As at 31st As at 31st March
March 2013 2012
Prepaid Expenses 4.41 10.75
MAT eredit Receivable B1.60 71.89
Total 5601 8264
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AMINES & FLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013

Mnventoeies (R, In lacs)
Parthcalars As at 315t March 2013 As al 315t March 2012
ja. Raw Materials TH5T 51591
Goods-in-transit 198.96 f0.67
M5 1,116.58
|t Materials for Repacking 61535 A0
Goods-in-transit E1.3 Mo45
Ry P 42874
. Work-in-progress 491.62 41911
491.62 419,11
. Finished goods 110206 1,041,566
110206 1AM1.66
¢, Stores and sparcs, Packing Material and Fuel Py 21153
Goods-in-transit LM
25445 153
Todal 364934 3762
Trade Receivables {Rs. in lacs)
As al st As sl 31t
Pacticalars March2M3 | March 2012
Considered good 296460 341202
2,084,560 adnm
Considered 56622 2647
Considensd doubtful 134 1M
7956 395
Lesa: Provision for doubtiu] delxts M 1y
Sa6.22 2647
Tuotal 3,550.52 3 A4
Cash and Bank Balances (R in lacs)
Farticulars As ai Mst March 2003 As ot 315t March 20012
Cash and ash Equivalents
(i} Balances with banks
in Current Accounts 1188 16.98
i} Cheques on hand - 141
ik} Cash on hand 131 1319 142 1981
i) Earmarked balances with banks :
a) Balance in Unpaid Dividend Account 213 132
b} Balance in Rent Account 4850 343
¢} Balances with banks to the extent held as
margin money or security against the barrowings,
|guarantees, other commitments 135,69 186,50 100.08 138,90
Total 200.09 159.71
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AMINES & PLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH, 2013

Short term loans and advances (Rs. in lacs)
3 As at 31st As at 31st
i March 2013 | March 2012
Unsecured, considered good

Balances with Customs, kxcise, etc 826.00 873.26
VAT Recoverable 175.60 111.28
Deposits 93 1.04
Loans to Subsidiary Companies 600.26 601.83
Others 273.50 146.35

1 i 33,7
Other Current Assets (Rs. in lacs)

. As at 31st As at 31st

Particulars March 2013 | March 2012
Interest receivable on Fixed Deposils 6.03 3.36
Interest receivable from Subsidiary BB.26 48.54
Receivable towards sale of fixed Assets - 948
Export Incentive receivable 34247 355.24
Claims and other receivables 1217 315
Prepaid Expenses 88.61 75.68
Total 537.54 495.45




19

AMINES & MLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 2013

Revenue from operations (Rs. in lacs)
Faor the ended | For the year ended
Particulars 1n M:{:ﬂ]‘.la ki | M-:'ch 2012
Sale of products 20,800.22 20,2218
Export Incentives 200 44 41354
Less : Excise duty {1,837 81) {1,765.82)
Total 19,166.55 18 869.53
Other Income {Rs. in lacs)
For the year ended | For the year ended
Particulars 31 March 2013 31 March 2012
Interest Incaoms 3145 3928
Dividend from Long term Investments [Mon Trade) 0n 03
Sundry Bilance Written Back 10.41 0,06
Met gain on sale of current investments - 0.54
(Commission income 144 6.95
Net surplus on Sale of Fixed Assets 362 35.59
Cylinder rent Received 1051 TAR
Other non-operating incomi 355 205
Total 3.1 99.18
Cost of Material Consumed {Rs. in lacs)
For the year ended | For the year ended
Particulars 31 March 2m13 31 March 2012
Raw Material consumed B361.77 972035
Purchases of Repacking & Re Sale 512174 AT6.7
Packing Material Consumed H1.60 34940
Total 13.825.11 1379638
Manufacturing and Operating Costs (Rs. in lacs)
For the year ended | For the year ended
Farticulars 31 March 2013 | 31 March 2012
Power and fuel 1,271.90 1L.304.90
Conversion Charges 415 14.50
|Research & Development Expenses 68.18 6344
Laboratory Expenses 681 Xl
Other Manufacturing and Operating expenses 9846 8173
Repairs to Machinery 197.85 179
Repairs to Buildings 46.14 41.73
Total 1,71349 1,651.84
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AMINES & PLASTICIZERS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH, 203

Chlnp:linlmfﬂﬂrhlut'ﬂuhh:dcmdl&'ﬁwilnhﬂw (Hx. in lacs)
For the year ended | For the year ended
Particulars 31 March 2013 31 March 2012
Opening Stock:
Finished Goods 1.041.66 764.75
Wark in Progess 4190 27549
Total 1460.77 1M0.24
Closing Stock
Finushed Goods L102.06 1LIM1.66
Work in P'rogess 491,62 4190
Taotal 1,593.68 1.460.77
Add / (Less)- Variation in excise duty on opening and closing stock of
finished goods 745 4410
Tatal (125.46) (376.43)
Emploves Benefits Expenses (Rs. in laca)
For the year ended | For the year ended
Particulars 31 March 2013 31 March 2012
Salarics and wages STAT A203
Contributions to provident and other funds 3204 206
Staff welfare expenses 84.90 77.68
Total 69141 B0B.77 |
Finance Costs (Rs. in lacs)
For the year ended | For the year ended
Particulars 31 March 2013 31 March 2012
1Inlm-.tt expense 55145 47532
Other borrowing costs AT 330.04
Total §77.72 B5.36
Other Expenses (R, in lacs)
For the year ended | For the year ended
Particulars 31 March 2013 31 March 2012
Rent 383 276
Rates and taxes 11354 125,08
Repairs & Maintenance Others 3214 4.4
Insurance 337 2915
Conveyance & Vehicle Expenses 6884 6754
Commission on Sales 491.09 68471
Freight Outward H6TA 41420
Aunditors' Remuneration
{ Excluding Service tax Ks. 0.57 lacs; previous year Hs.0.45 lacs)
Audit fees L75 130
Tax Audit Feen 0.25 083
Management Services 013 02s
Certification work 099 300
Reimbursement of Cut of Pocket Expenses Q52 073
364 &1l
Director's sitting Fees 050 052
Miscellaneous expenses 45849 451.47
Total 1,67157 184258




AMINES & PLASTICIZERS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE
. FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013

Note 27

A

L

a)

b)

b)

SIGNIFICANT ACCOUNTING POLICIES
GENERAL

The financial statements are prepared in accordance with the Generally Accepted
Accounting Principles (GAAP) applicable in India under the historical cost convention
except for certain fixed assets, which have been revalued, in accordance with the applicable
Accounting Standards (AS) notified in Companies (Accounting Standard) Rules, 2006 and
on the principles of a going concern.

The Company follows the mercantile system of accounting and recognizes income and
expenditure on the accrual basis except those with significant uncertainties.

The accounting policies have been consistently followed.
USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principals (GAAP) requires management to make estimates and assumptions that affect the
reported amount of assets, liabilities and disclosures of contingent liabilities on the date of
financial statements and reported amounts of revenue and expenses for that year. Actual
results could differ from these estimates. Any revision to accounting estimates is
recognized prospectively.

FIXED ASSETS

Fixed Assets are stated at cost adjusted by revaluation in case of Leasehold Land, certain
Buildings, Plant & Machinery, Research & Development Equipment and Effluent
Treatment Plant.

In accordance with AS 28 on 'Impairment of Assets' notified in the Companies (Accounting
Standard) Rules, 2006, where there is an indication of impairment of the Company’s assets
related to cash generating units, the carrying amounts of such assets are reviewed at each
balance sheet date to determine whether there is any impairment. The recoverable amount
of such assets is estimated as the higher of its net selling price and its value in use. An



b)

impairment loss is recognized whenever the carrying amount of such assets exceeds its
recoverable amount. Impairment loss is recognized in the statement profit and loss. If at
the balance sheet date, there is an indication that a previously assessed impairment loss no
longer exists, then such loss is reversed and the asset is restated to the extent of the carrying
value of the asset that would have been determined (net of amortization / depreciation),
had no impairment loss been recognized.

b)

0

DEPRECIATION

Depreciation on Fixed Assets (Except Gas Cylinders on which higher rate of
Depreciation has been provided) is provided on straight line method at the rates and in
the manner specified in Schedule XIV to the Companies Act, 1956. Further, in the case
of revalued assets, depreciation is calculated on straight line method on the revalued
amounts at the rates as determined by the valuer. The difference between the
depreciation on the assets based on such revaluation and -that on original cost is
transferred from Revaluation Reserve Account to Profit and Loss Account.

Depreciation on Oxygen Gas Cylinders & Nitrogen gas Cylinder is provided on the
basis of anticipated life, as certified by a Chartered Engineer, on straight line method @
5.5555% & @ 10% per annum respectively.

Premium and Development Cost paid for Leasehold-land is amortised over the
period of lease.

d) Depreciation on Fixed Assets added/disposed off/discarded during the year has been

provided on the pro-rata basis with reference to the month of
addition/ disposal/discarding,.

INVESTMENTS

Long term Investments are stated at cost less provision, if any, for diminution in value,
which is other than temporary.

All current investment are valued at lower of cost or net market value and provision is
made to recognize any decline in the carrying value.

VALUATION OF INVENTORIES

Inventories are valued at lower of cost and estimated net realisable value. Obsolete,
defective and unserviceable stocks are provided for.

Cost of Stores and Spares is computed on Moving Weighted Average and other
Inventories on FIFO basis.



d)

Materials-in-process are valued at raw material cost and estimated cost of conversion.

Cost of finished goods includes conversion and other costs incurred in bringing the
inventories to their present location and condition.

FOREIGN CURRENCY TRANSACTIONS

Transactions in foreign currencies are recorded at the rates prevailing on the date of the
transaction. Monetary items denominated in foreign currency are restated at the rate
prevailing on the balance sheet date.

The exchange differences arising on forward foreign currency contracts other than those
entered into to hedge the foreign currency risk of firm commitments or highly probable
forecast transactions are recognized in the period in which they arise based on the
difference between i) foreign currency amount of the contract translated at the
exchange rate on the reporting date and ii) the same foreign currency amount translated
at the later of the date of inception of the forward exchange contract or the last
reporting date.

The premium or discount arising at the inception of the forward foreign currency
contracts is amortized as an expense or income over the life of the contract.

Any profit or loss arising on cancellation or renewal of forward foreign exchange
contracts is recognized as income or expense for the year.

REVENUE RECOGNITION :

. Revenue from sale of goods is recognized when significant risks and rewards of

ownership are transferred to the customers which, coincides with the date of
dispatch/bill of lading.

. Sale includes excise duty and freight, wherever applicable and is net of sales tax /VAT.
. Export incentives are accounted for when there is a certainty of receipt / utilization.

. Revenue from technical services recognized on the basis of milestones for rendering

services as per the agreement.



10.

11.

12

b)

b)

RESEARCH AND DEVELOPMENT EXPENDITURE

Revenue expenditure is charged to Profit and Loss Account and Capital Expenditure is
added to the cost of Fixed Assets in the year in which it is incurred.

EMPLOYEE BENEFITS

Gratuity :

The Company provides for gratuity, a defined benefit plan, covering eligible employees
. Liability under gratuity plan is determined on actuarial valuation done by an
independent valuer at the end of the year, based upon which, the Company contributes
to the Amines & Plasticize Limited Employees’ Gratuity Fund

Provident Fund :

Eligible employees receive benefits from a provident fund, which is a defined
contribution plan to the Trust/Government administered Trust. Both the employee and
the company make contribution to the Amines plasticizers Limited Employees’
provident Fund Trust / Government administered Trust equal to the specified
percentage of the covered employee’s salary. Company also contributes to a
Government administered pension fund on behalf of its employees.

Liability for leave encashment / entitlement is provided on the basis of actuarial
valuation at the year end.

BORROWING COSTS

Borrowing costs attributable to the acquisition and construction of qualifying assets are
capitalised as a part of the cost of respective assets upto the date when such asset is
ready for its intended use. Other borrowing costs are charged to Profit and Loss
Account.

INCOME TAX

Provision for current tax is made on the basis of estimated taxable income for the
current accounting year in accordance with the Income Tax Act, 1961.

Deferred tax assets arising from timing differences are recognized to the extent there
is reasonable certainty that these would be realised in future, The same is subject to
review annually. The deferred tax for timing differences between the book and tax
profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as of the balance sheet date



13.

14.

a)

b)

MAT credit entitlement is recognized and carried forward only if there is a
reasonable certainty of it being set off against regular tax payable within the
stipulated statutory period.

LEASES

Where the Company has substantially acquired all risks and rewards of ownership
of the assets, leases are classified as financial lease. Such assets are capitalized at the
inception of the lease, at the lower of the fair value or present value of minimum
lease payment and liability is created for equivalent amount. Each lease rent paid is
allocated between liability and interest cost so as to obtain constant periodic rate of
interest on the outstanding liability for each year.

Where significant portion of risks and reward of ownership of assets acquired under
lease are retained by lessor, leases are classified as Operating Lease. Lease rentals for
such leases are charged to Profit and Loss account.

PROVISION, CONTINGENT LIABILITIES & CONTINGENT ASSETS

A provision is made based on a reliable estimate when it is probable that an outflow
of resources embodying economic benefit will be required to settle an obligation.

Contingent liabilities, unless the possibility of the outflow of resources embodying
economic benefit is remote, are disclosed by way of notes to accounts.

Contingent assets are not recognized or disclosed in the financial statement.



AMINES & PLASTICIZERS LTI.

SIONIFICANT ACCOUNTING POLICTES AND NOTES FORMING FART OF THE ACCOUNTS FOR TIE YEAR ENDED 1 ST MARCH, 203

7 NOTES ON ACCOUNTS ;
1 Contingent Liabilities not provided for in respect of -

1) Dsputed Sales Tax Dues

i) Disputed Excise Duty matiers

i) Claims against the Company not acknowledged as debls

iv] Disputed Income tax Matters (Including interest upto date of Demand )
Estimated amount of contracts remaining 1o be executed

on capital sccount and not provided for | net of advances)

As at
31032013
Rs.in lacs

i} The accounts of certain Trade Recelvables, Trade Payaliles, Loans and Advances are however, subject to formal
confirmations/ reconciliations and consequent adjustments, IFany, The management does not expect any material

difference affecting the current years financial statemnents,

As al
31032012
Ra.in lacs

104
75
514

1) In the opinion of the management, any of the assets other than fised assets & non Current investments which have value on
realieation in the ordinary course of business st least equal to the amount at they are stated.

There s a diminution of Rs. 5430 lacs (Rs. 4563 lacs Jin the value of Long term Investments , the Management is hopeful of realising

its tnvestments, since fall in prices are temporary in nature and investment ks in Bluechips & *A* Growp Companies and therefore , no

pronvision ia considered necessary.
5 ajThe following are included under Other Hoads of accounts Far the year Far the year
I the Statement of Profit and Loss. - o203 30323032
Ra. In lacs Ra. In lacs
i} Salaries, Wages and Bonus SEmM 5452
i) Contribution to Provident and other funds 258 297
) Staff and Workmen Wellare Expenses 1.8% 318
i) Legal aned Professional Fess 19 335
b} Agmregate Expenses: 31032013 1032002
Aggregate amount incurred on spectfic expenses: Ra, In lacs R In lacs
i} Salaries, Wages, Bonus and Gratuity 626,51 55655
1) Contribution to Provident and other funds Hn azm
i) Staff and Workmen Welfare Expenses 8679 A6
{v) Legal and Professional Fees 1614 10836
& i) Foreign exchange difference (net) diebited to the Staternent of Profit & Loss for the year Rs 53.22 lacs (Rs. 97,56 lacs |
i) Detalls of Forelgn currency unhedgped in Laca
Particulars 2M2-13 201112
Foreign Amount in Foreign Indian rupee Amount in Indban rupee
Currency Currency equivalent Foreign Currency equivalent
Assets:
Trade Receivables us0 1487 B08.95 2490 1,385.78
GBP 0.98 BOSS 098 BOLG4
Furo 1M T4 050 .00
Advances s 0.25 1355 0. 1.ER
|Ewro - - 008 559
Hank Balance usD 001 055 0. 0.55
EUR 0.0 283 (.08 559 |
Tolal 30.49 1,900.92 2659 141343
Liabilities:
Trade Payable LsD 10 452 2143 1,096.00
Advances from Debtors usD 537 w.. - -
i_ U 210 14632 = 5
Total | 2.7 121282 .43 1,006.00




7 Raw Materials consumed

#) Organic Chemicals

b} Inorganic Chemicals

¢} Others

& () Valoe of imported and indigenous materials consumed and
percentae thereof to to1al consumption

i) Imported

i) Indigenoues.

9 a) CIF value of Imports :

i) Raow Materials
if) Materials For Resale and Repacking

bj Expendiinre in Farelgn Currency : (an payment basis)

i} Travelling Expenses

i} Bank Charges & Comumission
iif) Comumssion

v} Others

¢} Earnings in Foreign Exchange : (on accrual basis)
FOB value of Exports

10 The Company has only one primarily reportable segment of Chemicals.

Net sales and income from operations per Secondary Segment (Georaphical) is as follows:

Net Sales and Income from Operations

Amoient

(Hs. im Lacs)

8,055.90

(9288 28}

260,07

(26902}

3680

(6LB4)

836177

19.720.25)

Value Percentage

(Rsin lacs)

151274 1810

1,328.04) [13.65)

AR4R0 B1.90

(B.392.21) (B6.3H)

B361.77 100.00

(9.720.25) (100.00)

3032013 3.032m2

Ra. in lacs Rs. in lacs

926,49 Bhd 00

25128 A20550

Iz 199

562 643

8L.71 9650

.02 al6

Rs. in lacs Rs. in lacs

w213 201-12

Irdia 10,578.50 10,71229

Chat o India 99472 9,509.52




11 Disclosure in Respect of Related Parties puruan to AS-18 "Related Party Disclosures”, are given below :

A List of Related Parties
i) Party where control exists: Subsidiaries
APL Infotech Limited

AFL Engineering Services Private Limited | wholly owned subsidiary )

i) Other Related parties with whom the eampany has entered into transactions during the year

a} Associates

Multivyn Investments & Holdings Private Limited

APL Holdings & [nvestments Limited
APL Investments Limited
Chefair Investment Pyt Lid,

b) Key Management Personnel :

Mr. Hemant Kumar Buia - Chairman & Managing Director

B Related Party Transactions :

Amount Rs. In lacs

NATURE OF TRANSACTION Referred to in Referred to in Referred to in
Ali) abave Alii}{a) above Alli}{k} above
INCOME
APL Infotech Limited
Interest on Loan 4413
[31.85)
APL Engineering Services Private Limited
Sales o4
(0.03)
Rent [ AE]
fo.18)
Expenses Reimbursement ke | \
(070
Service & Maintenance Charges
APL Holdings & Investments Limited 581
(541}
APL Investments Limited 381
3.81)
Managerial Remuneration-Mr. Hemant Kumar Ruia 3241
{26.85)
Finance
Loan given
APL Infotech Limited 61.15
{105.65) |
AFL Engineering Services Private Limited -
23.570)
Loans taken and repaid
Multiwyn Investments & Holdings Private Limited 11.00
{15.00)
Mr Hemant Kamar Ruia 14.00
(45.00)
C Outstanding balance in respect of Kelated parties as ot 3158 March, 2013
APL Inftech Limited Loan Receivable 392
(294.05)
APL Engineering Services Private Limited Loan Receivable X360
[56.32)
Receivable 086
(0.0
Corparnte Guaraniee 145.5%0
(21935)
APL Holdings & Investments Limited 10
[19.58)
APL Investrents Limited 451
{19.58)




MNotes :

1) No amounts in respect of related parties have besn provided fiary written off / written back during the vear.
it} Related party relationahip is as identified by the Company and relisd upon by the Auditors.

Far the year For the year
The computation of Basic and Diluted Earings per Share ; F1.03.2013 303212
Mt Profit after Tax (Fs. In lacs | 30.70 306,84
Less: Prividend Payable on Preference Shares (Rs. Lacs | : =
Net Profit available to Equity Shareholders (Rs. Lacs ) 310.70 A06.B4
Wedghted average no. of equity shares (denominator in lacs)
HBasie 55.02 5502
Diluted 55.02 5502
Mominal value of Share (Ra.) 10.00 10,00
Basic and Diluted Earnings Per Share | Hs) 565 558
13 Uhsclosure as required by Accounting Standard 15 (Revised) on Emnployes Bemefits: -
lnnlpm&pnlﬂlr.dzﬂmdhmﬁlmwmmm?dmﬁmi-
Description aﬁﬂz
A. Expense recognised in the skatement of Profit and Loss B
Account for the year
= Current Service Cost L]
= Interest Cost g
- Expected return on plan sssets 1112
- Met actuarial (gain) / loss revognised during the vear 13,96
Toual 4218
B. Actual returmn on plan assets
= Expected return of plan assets 1113
- Actuarial {gain) / loss on plan assets (0.43)
= Actual return of plan assets 10.70
. Net Asset / (Liability) recognised in the Balance Sheet
= Fresent value of obligation 1ﬂﬂ|
= Fair value of plan assets 125
- Funded status (surplus / (deficit)) m
= Net Asset f (Liability) recognised in the Halance Sheet 25
[. Change in Present value of Obligation during fhe year
- Present value of obligation at the beginning of the year 14071
= Current Service Cost B0
= Past Service Cost - Vested Benefit -
- Interest Cost 1019
- Benefits paid 24
= dctuarial {gain) / boss on obligation 13.54)
- Present value of obligation at the end of the vear 13309
E Change in Assets during the year
- Fair value of plan asscts as at beginning of the year 124.76|
- Expected return on plan assets 1112
= Contributions made 3841
- Benefits paid 4824
- actuarial (gains) / boss on plan assets n43f
- Fair value of plan assets at the end of the year 125.62
F, Major categories of plan asseéts as a percentage of total plan
= Mutual Fund s
= Goverrnment Bonds 10%
G. Actuarial Assumptions
- Diiscount rate B0 BI5%
- Expected rate of return on asscts B.70% R0
LIC (19%4 - 96) LIC {1594 - 96)
=My Bae Table Table
- Future salary increases consider inflation, senlority, e 2%
| promotion and other televant factors
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14 A scheme of arrangment under section 391 to 394 of tive Companibes Act 1936 for merger of APL Engineering Services Pyt
Lid, 100% subsidiary of the Company, has been approved by the Board of Directors of the Company on 13.02.2013 and has
been filed with Bombay Stock Exchange Lad andd SEBI fior its approval. Thet financial resulis do nok carry
effect of the nald merger.

15 mwmmmmmmmmmwmmvwmm,
16  a) Figures shown in brackets are relatet to the previos vear.

b} Figgures of previous year have been reprouped /f naarranged, wherever considered necessary o conform o the current year's
presentation.

Signatories to Notes 1 to 27

+*

Hemant Kumar Rula  Chairman & Managing Director

Place :Murmbai,
Date: A0th May 2013




